
Year 9 Commerce                Topic:  Personal Finance 

Assessment Task: Report - Borrowing money using Personal Loans and 

Credit Cards 

Date Due: Term 1 Week 9 - In class activity Tuesday 31st March 

 

Read the case study.  

Emma is 19 years of age and studying part-time at TAFE for a Certificate IV qualification.  She has a 

permanent part-time job at a supermarket for 20 hours a week.  

Emma needs to replace her car and purchase a more reliable one and needs to borrow an additional 

$5000. 

PART A- to be completed at home and used during class to write your report 

 Research and prepare a report in table format outlining the features of Personal Loans and Credit 

Cards. 

Use the following headings for both Personal Loans and Credit Cards 

Interest Rates 

Fixed or Variable Interest Rates 

Secured/Unsecured Loans 

Legal and other Bank Charges 

Government Stamp Duty 

Term (length of time) of the Loan 

Financial Institution e.g. Bank. Credit Union, Finance Company  

Repayment amounts and number of repayments 

Penalties for late repayments or paying out the loan before the end of the term of the loan  

PART B – to be written during class time, using the table from part A  

Write a report in class using the table from part A and your own knowledge 

 Explain the difference between personal loans and credit cards. 

 Outline the advantages of a personal loan over a credit card. 

 In what situations would you use a credit card instead of a personal loan. 

 Your recommendation as to whether Emma should choose a Personal Loan or a Credit Card   to 
borrow the $5000. Support your answer by using the facts and information in your table. 



 

Year 9 Commerce                Topic:  Personal Finance 
 

“Borrowing money using Personal Loans and Credit Cards” 

Marking Scheme 

  17-20 

 Demonstrates extensive research and knowledge of the features of Personal 
Loans and Credit Cards. 

 Presents the information in a well- structured and logical report in table 
format. 

 Demonstrates high-level analytical and evaluation skills of financial 
information. 

   13-16 

 Demonstrates sound research and knowledge of the features of Personal 
Loans and Credit Cards. 

 Presents the information in a well- structured and logical report in table 
format. 

 Demonstrates strong analytical and evaluation skills of financial information.  

     9-12 

 Demonstrates satisfactory research and knowledge of the features of 
Personal Loans and Credit Cards. 

 Presents the information in a report in table format. 

 Demonstrates satisfactory analytical and evaluation skills of financial 
information. 

        5-8 

 Demonstrates limited research and knowledge of the features of Personal 
Loans and Credit Cards. 

 Makes some attempt at producing a report in table format. 

 Demonstrates limited analytical and evaluation skills of financial information. 
 

        1-4  

 Gives some information about the features of Personal Loans and Credit 
Cards.  

 


